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No. 12213.
TREASURY DEPARTMENT

OFFICE OF
COMPTROLLER OF THE CURRENCY

Wishing ton, D. O., June 5, 1922.
WHEREAS, by satisfactory evidence presentedto the undersigned. It has been made

to apj>< ar that
THE CAPITOL NATIONAL BANK OF

NEW YORK
In the CITY of NEW YORK

has compiled with all the provisions of the
Ftatutes of the United States, required to
be complied with before an association shall
be authorized to commence the business of
Banking;
Now therefors, I, D. R. CR1S8INOKR.

Comptroller of the Currency, do hereby
certify that
THE CAPITOL NATIONAL RANK OF

NEW YORK
In the CITY of NEW YORK
In the County of NEW YO..K and State
of NEW YORK

Is suthorlged to commence the business of
Banking as provided In Section Fifty one
hundred and sixty nine of the Revised StatPtesof tha United States.
In testimony whereof, witness my hand

and Seel of office this FIFTH day of
JUNE. 1922.

(Signed) D. R. CRIPniNOER.
Comptroller of the Currency.

For Help that Is full of "pep" and ambition
put your Want Ad. in THE NEW

YORK HERALD. It* QUALITY-QUANTITYcirculation brings a high type of
replies. Telephone Worth 10,060,

L, * i * ' ' sh.am.J-> z.; .* JU.

5C0UNT AND TRU!
ONDENSED STATEME]

June 30, 1922
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' * * *
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TAL $9,053,400.03
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DIRECTORS
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>s. Co. _ Vice-Prei
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Dwicht
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r. Freschi
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OFFICERS
Julian W. Potter

Vice-President
fletro rocca

Asst. Vice-President
Frank m. Rohn

Treasurer
Joseph Orsi, Assistant Secretary

rALlAN DlSCOUh
ndTrust Com pais

399 BROADWAY NEW YORK
Harlem Office: 2242 First Avenue

d'ltalia, Rome,' Italy, L

States Trust <

of New York
5 and 47 Wall Str

'ondensed Statement, June 30, 192
RESOURCES

in Federal Reserve Bank and

i
s

sasury 5^% 3 Year Notes
sasury 5%% 3 Year Notes

*«
AffAft *

Receivable

LIABILITIES

i

t

and Expenses
on Deposits and Unearned 1

Tins NOIITHGKN PACIFIC TERMINAL
CO. OF OREGON.

First Mart en er 0<% Gold Uonds. I>nr
January 1, 183.1.

Th« F»rm»r»* I.oan and Tru*t Company,
nil Trustee uniter thu Mortgage made by The
Northern Pnn|flc Terminal Company of Oregon,dated January I, lOSS. aollclta offera of
bonda for the a«!o to the Sinking Fund under
aald Mortgage of ao many of aald leaue aa

f7H.437.20 applicable to the purpose *111 redeem,at not exreedlng a premium of 10%
upon the principal, and that It will purchase
said bonds to the extent of fill,437.20, being
In Its hands for that purpose, at the lowoat
price or prices, not exceeding the rat* ahove
stated. Offers of bonda miiat be preiented
before I! o'clock noon on Wednesday. July
10, 1922, and should be directed aa follows:
"Proposals to tho Sinking Fund of The
Northern Pacific Terminal Company of Oregon,The Farmers' T,nnn anil Truat Company,Noa. 19-22 William Street, New York
city."
TIIB FAnMBPd' 1/1 AN AND TRUBT

COMPANY. Truatce,
Py JAMBS II PBRKIN8, President.

Dated, New York, June 30, 1922.

DIVIDENDS AND INTEREST.

TIIK KANSAS CITY SOITIIKRN
ItAII.WAV COMPANY.

No. 2.7 Broad Street. New York, June 20. 1922.
A quarterly dividend of ONB (1) PER

CENT, baa this day been declared upon the
Preferred Stock of ihla Company, front net
Income of the current fiscal year, payable
July 17. 1922, to stockholders of record at
3:00 o'clock P. M., June 30, 1922.
Checks In payment thereof will He matted

to stockholders at the sddressea last furnishedthe Transfer Agent.
a. «. HAND. Regretary.
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TOTAL $9,053,400.03
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Harvey J. "Connolly
Secretary

Francis S. Savarese
Asst. Secretary

Giuseppe Foa
Asst. Secretary

IT
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m 0

depositary

Company
jet

!2.
A

Due
.. .$10,376,642.99
... 3,518,950.00
... 9,235,310.00
... 2,000,000.00
... 2,000,000.00
... 37,446,955.50

A CkAA OOP AC

.... 3,913,294.26
... 1,000,000.00

507,888.38

$74,939,369.58

... $2,000,000.00

... 12,000,000.00

... 4,021,857.89

$18,021,857.89
,... 55,682,870.62

639,000.00

Dis595,641.07
$74,939,369.58

Diyrownw am> ixtkmwt.
Mavlag. Ilank*.

nrtlTni I Piuiunn ni hi/

utmriAL dAVinud dark
IN Tim CITY OF NKW YORK

Corner 4th Avenue and 14th Hired
Interest at the rate of

FOUR (A) PER CENTUM
per annum will be credited depositors for
the els month* ended June 30, 1032, on all
sum* entitled thereto under the By-l.awa, not
exceeding Fire Thousand (14.000) Hollar*,
and will be payable on and after July 20,
1222
Deposits mad* on or before July 10, 1022,

trill draw Interest from July 1, 1022.

NOTICE
OF

CHANGE OF BY LAWS
(M of the Dt Toti

providing that Int rest he credited to depositorssemi-annually on the first days of
January and July ha* been amended to the
effect that

AFTER JULY 1, 1922
Interest Will Be Credited

QUARTERLY
ON JANUARY 1

APRIL 1
JULY I

OCTORFR 1
TlTtnKTtT CTM.TH. President.

A. KOPPICI., 2d Vlce-Pteaident and Treae.

-

1

JEW YORK HERALD, '

BUSINESS NOTES
AND TRADE NEWS

Hot Weather Brings Larger
Demand for Silk Underwearand Hosiery.

The movement of silk hosiery into
distributive channels continues undiminished,according to manufacturers.
Salesmen visiting retailers are turning
in good orders. Retailers are not buyin rru.o ....

frequently in small quantities. This is
believed to be an indication of small
stocks ana Is held to presage better businessfor manufacturers when an increasedconsumer demand develops. Full
fashioned silk hosiery still enjoys its run
of pn mlarity, and the call for glove
silk stockings is broadening. With the
advent of hot weather sales of hosettes.
or socks with elastic tops, expanded
appreciably. Black and white are ttje
usual leading colors, but a better demandfor sport shades, such as periwinkle,flame and princess blue has set
in. Although present prices have not
been changed, it is believed th$t prices
obtained in the fall will show some reflectionof higher costs which manufacturershave been compelled to meet in
the raw silk market.

Better Cnll for Silk Gloves.
Silk glove manufacturers report businessas Improving slowly. Salesmen for

summer lines are said to be faring much
better than a month ago. Although reti.ilerscontinue to use caution In placing
orders, with the evident purpose of carryismall stocks, a growing consumer de5niand has operated to shorten their buyingintervals. Demand at present is
largely confined to long silk gloves in
semi-fancy styles, with white, pongee
and gray the prevailing colors. Despite
the rising primary market, which has
carried quotations considerably over
those of a few months ago and placed
prevailing prices for the finished article
much below present replacement costs,
there is little likelihood of advanced
prices in the near future. A prominent
manufacturer feared that any enhancementof values at this time might tend
to frighten buyers from the market.

Underwear Sales Gain.

The hot weather has been the occa'sionof an encouraging increase in the
demand for lightweight silk underwear
at retail stores. Business in the manufacturingtrade is beginning 'to reflect
the betterment In retail sales. The
t~end of orders indicates that retail
merchants are buying more liberally as
the summer nrocrcssos. I'nderwear in
openwork effect is enjoying" an active
call. An improved Interest is manifestedin fancy colors, such as Nile
green, maize and orchid. f^ales of stepinbloomers have grown appreciably in
tho last week. While prices are unIchanged, manufacturers declare that if
the rise in the piece goods market is
sustained they will have no alternative
but to advance prices in the fall. One
producer Informed his customers that
orders placed nfter July will be figured
at higher prices unless raw silk values
recede.

Mukera of ItnblierM Confident.

Manufacturers of rubbers have enteredthe autumn season with confidence.The fact that advance orders
from retailers are coming in slowly has
not depressed their spirits. They believethat retailers' stocks are at a low
etoh, although merchants are buying
sparingly, with evident desire to continueto carry mall supplies. The appearanceof an appreciable consumer
demand will find stocks Insufficient, it
is believed. Prices have come down
since last year, and this should be an
Incentive to buyers, manufacturers
assert.

Pillow Cnsr Sales I.nrger.
The business of^ pillow case and sheet

manufacturers is reported to be improvingsteadily. Buyers continue to order
in small quantities, but their visits to
the market are becoming more numerous.An encouraging volume of businessis being booked by salesmen on
tho road. Salesmen report that they
are being forced to call upon retailers
more frequently because of the caution
which retailers are exercleing In placingtheir orders. This is also indica-
live or a condition or ngnt stocks and
presages a hurried call for merchandise
for Immediate delivery as soon aa a
sizeable consumer demand develops.
Results of salesmen covering Western
territory are said to be more favorable
than those of Eastern salesmen, because
of strikes In the latter district. Prices
so far show little change but a large
producer expects higher quotations on
pillow cases and sheets In the fall season.
NILE WATERS FAILING EGYPT.
ntver Abnormally Lom Irrigation

Hampered.
Alexandria, Egypt, July 4..To Lower

Egypt Irrigation Is of the utmost Importance.and the water for this purposecomes from the Nile. This year
the water level of Lake Albert and the
White Nile, when Egypt gets SO per cent,
of Its Irrigation water. Is abnormally
low. In 1914 the Nile was at Its lowest
record ; this year It promises to be lower.

TheBlue Nile, another contributor, also '
Is very low tills spring, as the Abyssinian
rains were late. .

As a result the distribution of water
this month will be strictly limited.
Trench levels will be low. and It Is *

feared that Irrigating machines will have
to be used as In 1914.

DIVIDENDS AND INTEREST.
bu\infs Hanks.

14STH SEMI-ANNUAL DIVIDEND

Union Square Savings Bank
No. to UNION KQUARF.

A DIVIDEND has been declared for the
Ix months ending June 80th, oo all

deposits entitled thereto at the rate of

FOUR PER CENT.
f)*r unn.im on mimq from 1.1 to tV(MKi nnv.

able on and after July 17th. Deposlla made I
on or before July lftth will draw Interest I
from July let, and If not withdrawn will I
receive Ihrre months* Interest on October let. *

From July 1, 1022, dividend* will be paid
quarterly.

KRKDKRIC C. MIU.R. President.
H. R. imiNCKEHHOKF, Secretary.

Open 10 to 3. Mon. 10 to 7. Rat. 10 to 12.
Al.'COI'NTS OK HOt'IKTlF.H Ar'CFin ni

UNION DIME SAVINGS BANKl
40th Street and 6th Avenue \

An Interest Dividend (Utfth conseclttlvy) '
lia* been declared at tne rate of 1

FOUR PER CENT !
per annum, credited July 1, 1P22. and
payable on and after Thursday, July 20.
1922, on all aum* entitled thereto under
th» By-Daw* from |.l to 1.1,000.
Money deposited on or before July 10.
1922, draw* Interest from July 1. 1922.
Ilearlnntng with October 1, lf)2t. dividend*
will he credited and said quarterly Insteadof semi-annually a* heretofore.
ALEX r W K1NNAN. President.
FPMrVD P UVINOSTON, Treasurer
""RANK F TMZAP.D, Secretary.
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Charlas Rohn, Praeidant. Georg

Citizens Savings Bank
Corner Bowery and Canal Rtreot.
A semi-annual dividend at the

rate of '

FOUR PER CENT.
per annum will ho credited to depositor*for the period ending junr 30,
1022. on all sum* of I", up to |* 000,
payable on and after July 1", 1022. In
accordance with the Uy-Lawa and
Rules of tho Rank.
Money deposited on or before .Inly13th, will draw Interest from July 1st,

Hereafter dividends will be declared
and credited CH'ARTKRl,Y on Oct. 1,
Jan'y 1, April 1, Jnly 1.

HKNftV PAYl.BR. President.
IPWTN A Willi, decretory.
cart A ntCITTBn. Ami, Bec>,
BnEWHOHMMJi

, 1922.
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u 1, 1923 100.37 4.75%
y 1, 1928 100.48 5.00
. 1, 1924 100.57 5.10
y 1, 1924 100.47 5.25
u 1, 1925 100.46 5.30
y- 1, 1925 100.27 5.40
i. 1, 1926 100.32 5.40
y 1, 1926 100.17 5.45
i. 1, 1927 100.20 5.45
y 1, 1927 100.00 5.50
u 1, 1928 100.00 5.50
y 1, 1928 99.75 5.55
i. 1, 1929 99.73 5.55
y 1, 1929 99.71 5.55
i. 1, 1930 99.70 5.55

;se Certificates, subject to sale, \

>f our counsel, Messrs. Morgan,
Certificates will be delivered exc'
nformation and statistics have b
accurate.

DREXE
ly, 1922,

alEstate Mortgages
Company has made congageLoans on improved
:state in certain of the
le United States.

an 40% of our appraisal
^ amounts of $ 1.000 and
ers 6%. The Company
nection therewith.

-multiples of $100.we
irticipation Certificates,
Mortgages held in Trust,
ind 6%, depending upon

3 and list of offtrlnf
upon rcqueit

' LOCATED OFFICES
Madison Ave. at 75th St.
125th Street at 8th Avenue

States
'rust Company
and Undivided

. $7.000.000
York
LND TRUST SERVICE

nrrinrNns and ivtkrkst

Saving* flank*.

Savings Bank
reet, New York

^ L . a. -t
iWin d( i/ic OI

R CENT.
md g/f»r /u/jr 17, ipaa

IH» and attor Odohw 1, IMt. Arl-
dnnda will ho rredltrd and pallI quarterly. |

I. to 7 P M. Satin-day*. 1* A. M. ta 1*» A M. (a .1 P. M.
T.. Connett, Scc'jr and Tr«u.

Put Your Saving* in a

Saving* Bank
QUARTERLY DIVIDENDS

THE

m etropolitan
Savings Bank

1 TIIITin AVE., for. 7th St
Intercal lur J. / p<r annum on
Thr- montn, AO / «n

endlna .Iun» U .

GO, 1022. at I fk rlarod p a v arat*of
"

*hl« Jnly 19.
Deposit* on or before Julv 13 will draw

Interest from .Inly 1.
Own Monday Evening* from 3 to 7.
SOCIETY ACCOUNTS ACCEI'TED.
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of accrued interest in favor of the
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niVmFNDS AND INTKUKST.

Savin** Bunk*.

I I
UKTIIUUA SAVINGS

INSTITUTION
341 and 343 Bowery

Corner 3rd Street. New York

THE TVueteee have declared
a dividend (of the three

montha ending June 30, 1922,
on all deposit! entitled theretounder the By-Lawa, at the
rate of FOUR per cent, per
annum, payable on and after
July 17, 1922.

Deposits made on or before
July 10 will be entitled to
interest from July 1, 1922.

Interest
Credited and Paid

Quarterly
Jan'y, April, July, Oct.

ANDREW MIM A, President.
ANDREW Mll.1.1 Jr.. 1st Vice Pres
FREDERICK. SHERWOOD. Ties*.
lAMVIL WERATER, Secretary

i
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provisions of said Indenture, the
Convertible Gold Bonds may

ling and Improvement Mortgage
Mrtnern Pacific Railway Company,
ip to and including July 12, 1922.
ist be surrendered to the Trustee;
ied by a proper instrument of av
and if Coupon Bonds, with the

11 subsequent coupons attached, if
» July 1, 1922, and with coupon
subsequent coupons attached, if
ly 12, 1922. The cash adjustment
holder will be made by the Trustee

; surrendered to it for conversion.

hern Pacific Railway Company.By HOWARD EIJ.IOTT. Chairman.
at Northern Railway Company.By E. T. NICHOLS. Vtee-Preddent.

mVlDIWIH AND INTKRPJST.

Savings Banks.

-A JL# 1/ U/ C/ I M

Savings Bank
1M Axr> 130 nowr.R*
Branch 8? Liberty St.1

New Tork, June 12, 1922.
A semi-annual dividend at tha rata of

FOUR FKR CENT.

per anntim has been declared and will
be credited to depoettara for the
period endln* June 30. 1022, on all
sums from $3 to 13,000, and will ba
payable on and after Monday, July
17. 1922.

Money deposited on or he!fore July 10 will draw Interestfrom .Inly I, IMS.

Beginning with Ortober t, IMt,
dividends will he credited and paid
quarterly Instead of semi-annually as
heretofore.

WII.LIAM E KNOX. Prealden*
JOSEPH O LI DDI,E. Vlee-Frealdent
PERCV O. DEt.AMATER. SecretaryJAMES A. STENHOL'SE, Comptroller

An advertisement in the Lost and
round columns of THE SEW YORK
HERALD Offort a real possibility of


